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HQI DI LQJ DQG
UHDVEE®! | RUP DV
KDV VSDUNHG
LP SRUBQW

FRQYHWDUR
TS

HBRPH \R WV OMW HAMRQ R RXU
QZVOWWU ZKHH ZH KRZFDWH WH
P LGMRQHV DQG IQUDMYHY \WDWFRQIOXH R
QUIYH RXU PRPHQMP 1Q EXI@IQ) P R

IQCRYDWH  IQFCMYH  DQG UAMAOHQAMAMAV
7KH SDVWATXDUMUKDY EHHQ D Z KILWW IQG RI

SRILW DG ZHWH \WUBG \R VKD
VRP H R WH WBQERXWP RP HQW Z W\ RX

: H D GHOKWG \R ZHBRPH 0V
1 WDEIVHQ) 0 DVKX® R \WH WDP DV RXU
X GHU\ 7UDQUMRQ - (7 5 HVHDUFKHU
Z WO \WH 6 XVBICDE®! DQG 5 HVIGHOAR (MY
3RIWPPH +HU HSHWH ZI1® EH
IQYDODE®I DV ZH FRQIXH \KDSIQ) D
JUHHQHUXUEDQ [ X\MUH

7KH TXDOWUEHIDQ Z W 6$&1 IDAMEMG)

WH &6DQ $1U: RIWKRS 1Q WH &IW R

7WZDH 7KV FROERDWH  HYHQW
EURXIKW \RIHKHU WINHKRTHY \R R

FUHDW D URDGP DS \RZ DG FGDCHU DIUIRU
WH AW DQ HWHQIDOWMS 1Q HQUXUKQY

KHDGMIHUXUEDQ HQYILRGP HQW

7KH ,QFOMYH & MV 3 URTUDP P H OXQRKHG
\WH 3WDRWH * XIGH RQ 600 ( ,QFOMRQ
ZIKOQ WH & RQAKPURQ 6 HARU VKDUQJ
SUDPWDOIQUIKW DQG FDVH WXGHV URP
AW RIEDY ZKR SIRHHHG IQQRYDWH
600 ( QM UDMRQ DSSURDFKHV

2XU ,QRDWH &MAV 3WRIWDPPH
VKRZ FDVHG WH SRZ HUR GDVD VAR \ M@
WRXIK \WH RURQ) IRBXWR 6$&1 V
' DVD 6 VRUHV RQ XUEDQ MXHV 3 UVHQIY
AW 1Q YVXD® HYDIIQ DQG UHDWDE®I
IRPDW KDV VSDUHG P SRUBQW
FROYHWDMRQY DQG LQFUHDVHG HQJ DI HP HQW
DARW RXU VRADO PHAD SOWRPV
FRYHUIQ) \RSIEV IURP XUEDQ VDIHW DQG
HFRQRP [E \WDQVMRQY \R VHUYIEH GHOYHY

JQ\WH 3 IRGXAYH &MV VSDFH Z H UHBRW
RO WH ([SDQEGHG 3XEF : ROW
3RIWPPH (3: 3 &RPPXQW R
3WDAFH HYHQW KHG XQGHU \WH \WMHP H
7WDQMRPDIYH ,PSDFWR WH (3: 3
7TKRAJIK  ( QUHSUIHQHXUKIS DQG 6 NQY
" HYHBSP HQW

OHDZKI® WH 6XWBICDE® DG
5 HVICHOAR M WDP KRAMG \WH  \K DQG
W HAMRQV R RXU &MV / XQFKWP H
&KDW IRPMQ) RQ Z QG DQG UYHWY
FRKRWMG ZM 6%/*$ : H DOR
FROYHQHG D 5RXQOEE®! : RIWKRS \R
H SBUWH \WH GHYHBSP HOMR D -( 7 H
GDQQ) FRXWH : H SDUMFASDMG [Q \WH
QG $IUFDQ ) RXP RQ 8 UEDQ ) RIHVW
$)8) KHGIRP q O0DUK 1Q
- RKDQQHVEXU

)ID®  WH : HO* RHOHG  &MAV
SWRIWPPH \SRWKW \WH &W R
-RKDQQHVEXUV  ZRIN RQ  3UREGP
" UYHQ \WADWH $CDSIMRQ 3' ,$ DQG
WH H SDOMRQR! 3' ,$ SUDRIFHV DRIRW
6$&1 V3 DMFASDI &MV

© H KRSH WV HGMRQ LIQWV \RXU
SDWMRQ IRU XUEDQ IQQRYDWRQ DG
IQVSIV \RX R \WINH DRIRQ 1Q \ RXU
VSKHH R IQOHJH $V DZDV \RXU
IHHEDAN DQG VXSSRW DUH  VIGFHUHD
DSSUHFIDIMG  BMY FRQIOXH EXICIQ) \KH
FMAV R \RP RURZ \RJHWHU
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[ DXQEK RI WHB$ &1 [3UDPREH* XIGHRQ 600/ { [;QEOMRQ LQ VKH
S ROMNXPIRQ 6 HRRU

2Q0DUK W 6$&1 \WURXIK WH 96KION QYILRQP HQNQMI UVRQ
7DWN 7HDP 9% , 77 OXQFKHG \WH 3WDRIFH * XIGH RQ 60 0 (
,QFOMRQ 1O WWH & ROAKRIRQ 6 HARU 7KLY 3 IDPWFH * XIGH KRSHV
\R DAMMVWAW RIEDY ZKR [P SBP HOASWRWFW 1Q FRP P XQUHV
Z\W JRRG SIDAIFHY RQ KRZ R IQFOGH 600 (V 1Q \WH
FROAKAIRQ SURFHW DQG QDYLIDM \WWH FKD@IQIHV R 600 (
WOMRQY DQG \WH SRMQIDOWUDWR VMM GMXSURQY 7 KHVH
GMRQV R JRRG SUDPWFH FRP H ILRP WH UHDODH H SHIHQFHV R
AW RILFIDY ZKR KDYH IRXQG IQQRYDWH ZD\V R DEGHW \WH

FRP SB[ MV R 60 0 ( LQFOMRQ

,Q 6RX\ $IUFD \WH FROAMKAIRQ IQGXN ZDV P HDQMR EH D
YHKIE®! \R DEBIMDM SRYHWV WURXI K \WH FUDIRQ R XQUNMIG DG

VHP LVN@BIG FREV DQG \WURXJK P DQEDRY VXEFRQADAIY] \R @FDO
WP DO P HAXP DQG P IFIR HOQMSWHY 600 (V +RZHYHU WH
FROMKRIRQ VHRRU KDV QRAVEHHQ DE®! \R FU-DWM \KH H SHAMG
QPEHU R RSSRWQWAV IRU 600 (V GH \R GHRUHDMQ
LOYHR HOAIQ IQUDWIKFMUH B\ P XQESDOMY DQG D JHQHIDODN
R HRQRP IE JURZW $QG 1Q BHFHQM HDLY  XQDIZ IXOGMXSWIRQY
RQ FROMXAIRQ VMMV DRRW \WH FRXQN KDYH IQRUHDVHG
FRP STFDIY WH IQFOMRQR! @FDX50 0 ( V

7KH VFDUAW R RSSRUNQUIAV KDV UHVXEMG 1Q QHZ HQADQAG0 0 ( V IBRAQI WH VSDFH FUHDIY D KUK VINHV FRP SHMYH DQG
RIWQ KRWIBI HQYLRQP HQAZ KHUH P DQ. 60 0 ( V ILJKWRUMMD KDQAXOR VXEFRQADRIZY RSSRUNQMAV VRP HIP HY UMVRMD) \R
XQDZ IXOBFUEY \R SXWIKHP VHOHV DKHDG 0 HAD UHSRWV FRP P RQD DAKEX\M \IHVH GMXSWIRQY \R \WH KFRQAKPMRQ P DIIDy Z KIEK
IV YDURXM® GHVFUEHG DV RU DQVHG DWRFIDIRQY  RUKBFDOEXVIGHW IRXP W R 60 0 ( V 1Q WH FROAKRIRQ IQGMY ) RUFMAV
\WH FKDEIQIH IV \WDWWHUH IV QR FRKHVIYH YMRQ R ZKDWB0 0 ( LQFOMRQ VKRXG BRN @H RU Z KDWMAVKRX@ DFKIHYH & W
GHSDWW HQNV DQG SURVIPWP DQDIHLY DUH GIWR W DQG Z RN IMRXWQGHSHQGHQ® DQG RWMQ XVH YHY - GlLIHIHQADSSURDRKHV \R
GDOY ZIW 60 0 (V 7KLY 3UDRIFH * XIGH DIP V VR FRVH WH J DS DQG SURYIGH JRRG SUDRWFHV IRUIGFIAQI 60 0 ( V 1Q FROMKAIRQ
SURWFW RITHIQI VROMRQY DQG VXJ J HVIRQY 1Q D SUDPWFDO FRQAVH DQG DFFHWIE®! IRUP DW

0 XFK R WH IQRP DIRQLY GDZ QIWRP . HHS WH 9XV 0 RYIQJ 60 0 ( IQGFGVIRQLQ \WH FRAKRIRQ VHRRU D UHVHDUFK UHSRWEXEQKHG B\ \WH 6 RX\WK $ IUFDQ & MHY
1HXRWN 6$&1 1Q
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61Q7H \WH 6 RAW $1UFDQ &MV 1 HERWN 6$&1 KDV EHHQ SXEQAKIQ) ' DV 6\RUHY DFURW RXUVRADOP HAD SOWRWP \k
WUQQ) CDWB QR FRP SHA HOW R XQEHYABQG IQUIKW 7 KHVH ELM M} HG QDUWDMYHV KDYH GRARQD P DGH NH XUEDQWHQGV P RUA
DFFHVWIE®! EXYWKDYH DOR VSDUNHG LQFUHDVHG HQJ DI HP HQADQG IQMHWDFURW RXUGL] MICFKDQOHY

% SUMVHQOI YIVXD® DSSHDEY DQG UHDMUEGI GDI RXU' DB 6\RUHV KDYH HQFRXUDIHG P RH FRQMHWDMRQY \KDUWV DQG
IQMDAIRYY DP RQ) RXU VRADOP HAD DXAHQFH : KHWHU KIJKOIKWY XUEDQ VDIHW HFRQRP IE VKUW RU VHYIFH GHIYHY
FKDEBIQI HY WHVH VRUHY HQUXUH WDWP SRUBQAVLI KW BHDFK D Z IGHUDXGHQFH DQG GUIYH P HDQIQI IXCAVEXWIRQY

7KV JURZIQ) HQIDIHP HOMUDIIP V WH P SRUBGFH R GDB GUYHQ R \MEB 1Q WKDSIQ) IQRWP HG XUEDQ GDBIXH 6$&1
UHP DIQV FRP P WG \R P DNLQJ FRP SB[ XUEDQ MVXHV P RUH DFFHVE®! UHBIYDQADQG DRIRCDE®!

3 GDVH IRGZ DORXUVRADAP HAD FKDQCHY DQG MNH HQIDIH Z W DQG VKDUH RXUGDUI WRUHY

([ DP SGV RI RXU' D\l 6\RUHV
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6SKH®I® 1 JREHWH . RSDOR 1 WRDQH
_DAWVRRECHVPARDY R _NRSDCR# _VDRMIHY CHW!
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$FFREQ) \R \KH OWMM XDUM®D ( P SB P HOAS \BAVAFY UHBDVH \RBOHP SB P HQAGHFUHDVHG E\ \ HDURQ\ HDU
EHEHQ ' HRHP EHU DQG ' HFHP EHU $P G WV EDFNGIRS WH 6 R\ $IUEDQ &MY 1 HERIN UHP DIQV FRP P WG \R
VXSSRM @FDOHFRQRP I GHYHBSP HQAKURXI K LQMDMYHY @\H SXETF HP SE P HQASURI P P HY DQG DGYRFDWYY IRUSRIFHY \KDW
HQKDQFH HQUHSUHGHXWKIS DQG VN GHYHBSP HQAV$ V 6 RX\K $ 1UFD QDYLI DMV \KLY XQI DYRXUDE®! HFRGRP [E OQGVFDSH WH 6$&1
FRQIDXHV \R SO\ D SLYRBOUR®! 1Q IRAMUIQ) SURGXRYH FMAV WURXJ K AIDWMI IE SDUGHYKLSY DQG LQQRYDIYH LQMDMYHY 7 KLY TXDUMU

ZH KUKQKWNH HYHQNV DQG GHYHBSP HOWV \WDWXQGHYWFRUH RXU FRP P MY HQMR HQKDQFIQ) GFDOHFRQRP IF GHYHBSP HOAMDQG
HP SRZ HIQ) RV \R P O IP IVH RRE JURZ W

([ SDQCHG3XETQF: RIW3WRIWPPH (3: 3 &RP P XQW RI 3WAAH

7KH SDX R HFRQRP IE UHFRYHWY  UHTXILHY FRIDERIDIRQ DQG IQQRYDURQ 6$&1 UHP DIQV GHAFDWG \R WLV P MWRQ HQUXUQ) FMY
DUH Z HOSRVMRGHG \R IRAMUIRE FUDURQ VN GHYHBSP HQAVDQG HQUHSUHGHXUKIS 2Q 0 DUK 6$&1 SDMFSDMG 1Q
WH (3: 3 &RPPXQW R 3WA¥H WHPHG 7WQVRWP DWH ,PSDFWR WH (3: 3 7KWRXIK ( QUHSUHGHXUKIS DQG 6 NQ
' HYHBSP HQV 7KLV 0 LOMMIDCHYHQAEURXJ KVWRI HWHUGLYHWH WINHKRGHY IQFOIAQ) P HP EHW R WH 6$&1 ( 3: 3 5 HHHQH
* IRXS \R GVAEXW WH HYROIQ) SURIMAV R \WWH (3: 3 SDUMFXOWD IQ3KDVH 9 ' IVFXWIRQY HP SKDVVHG HQWHSUHQHXWKLS DQG
VNG GHYHBSP HQADV FUMFDCH IMBDWZ D\ V IRUSDMFISDQNV 7 KH VMVMRQ | DFDIANG P HDQUQJ I XOED®) XH DQG FRMERDIRQ DP RQJ
VIN-KRCHY DDIQQ) \WHP  DURXQG WH SURIWDP P HV SURIMAV DQG IQVSILIQ) DPURCDE®! ADWI IHY \R DAGHW VRAR HARQRP IE
FKDOIQIHV IDFHGE\ (3: 3 SDMFSDOW

7KH(3: 3 &RP P XQW R 3WDRI¥H Z DV SUHFHGHGE\ 6$&1jVKRAI R WH ( 3: 3 5HHUHQH* URXS P HAMG 1Q) HELXDUW

Z KIFK [HDWUHG WH SUAVHOBMRQ R WH ( 3: 3 7WDIQQJ ) WP HZ RINIRUSKDVH 9 $ P RQIMARKHUREMAHY \KH 1UDP HZ RN DIP V
\R SURYIGH RSHIDMRQDOWDIQQ) JXIGHEHY \R ( 3: 3 VHRRWY DQG [P SOP HQMY RQ H MDSSURDFKHY [Q \WH FROM WR WH ( 3: 3
7KV IWDPHZRW IV QRZ DYDIDE®! RQEH DQG RAMIDHV VHRRUVSHFALE WDIQQ)  IQMYHQIRYY R HQKDQFH SURGXAIW DQG
HP SB DEIOW EH\ RQG( 3: 3 SURWFW

6% 6UMS $ FW RINVKRS

7R VXSSRWADQG GUYH DZ DUHQHW IRUWH GHYHBSP HQAR' SRTIF\ \WDWHQRRXUI HY \H JURZ W DQG GHYHBSP HOAR! LQQRYDWH DQG
KUK JURZ W HQMSUVHY 1Q 6 RXAK $IUED WH 6$&1 )V 3 URGXFIYH &MV 3 URIWDP P H DOR SDWFASDWG 1Q WH 6% 6VBUNMS $FW
: RUNVKRS DEQIMGH \WH 6 RX\K $1UFDQ / RFDO* RYHUGP HOAMSWRADIRY 6$/* $ DQG RKHUNA VINHKRTHY 7KH 6\BUXS $FW
DIP V \R P DNH IMHDVHUIRUMBWYSY \R FIBEQK JURZ DQG VFDBI 7KH Z ROWKRS H SBUHG P IFR SRIF\  LOMYHQIRQY DIP HG DW
VXSSRUMQ) 6 RXW $ IUFDY WIS HFRA WP 7 KHVH LOMYHQIRQY DDJQ Z W 6 $ &1 jV EURDGHUDI HQED R HQDE@Y FIMAV \R FU-D\M
DQ HQYILRQP HONFRQGXFLYH VR HFRQRP [E JURZ \K SDUIFXOWD IRUP IFR P D@DQG P HAXP HQMSBUMHY 0 60 (

2 XUSDWHASDIRQ 1Q NH - HYHQNV XQGHYFRUHY RXUGHGFDMRQ W IRWMUCY SURGKRIYH FMAY \WWDWGUIYH VXAMBICDE®! OYHIKRRGY DQG

IQFGMYH JURZ W ) RUP RUH XSCDWMY RQ RXUIQMMYHY DQG L \ RX Z RX@ ONH \R FRMERIDW Z M XV SEDVH GR CRAKHVVIAM \R YIMIW
RXUZ HEVW RUIR@XZ XV RQ VRADCP HAD



6 XWDIODE B DOG ¢+ TS5
5 HMLAOHOWE IMHW - e
@it LorQirikR e Elikamad T S EDQINERVE/E

&KDM R WRNSOFHRQ ) HEXXDY DQG IRFXVHG RQ Z HBQGY YMIOURG! 1Q VABIQQ) EIRAYHWAW FRP EDM) FIP DM FKDQIH
DQG VXSSRMQ OYHIXRRGY Z R ICH ,Q KHUSUHVHQBMRY ' HMUHH 6 HKOSHR IURP 1% LOXP LODWIG \WH VL QUIEDQARBI R UHDI IRXV
P RUDY [Q VKDSIQ) VRAHBCFRGFHSW Rl J RRAGHW DQG JRYHUIDQRH 6 KH DU XHG WDWAH TXDOMV R D JRRG XBIUDQG \WH HWHQRH
R JRRAHW DUH RIWQ URRMG (Q UHDIIRXY EHIHV + HUSUHVHOBMRQ Z DV RQ FRP P XQW SDWMASDIRQ (Q Z QG UHKDEIMIMRY D
FDVH R/ DNH ) XQGXG L 0 V 6 HKOSHR HP SKDVVHG \WDWI RYHEDQRH VKRX@ EH VHHQ DV D SURFHW \KDWIQYROHV IQFRIBRUMG)
HWLEDCSUDRUFEHV IQR HFR VWP P DQDI HP HQUWR HQUXUH HITHRAYH DQG P RIDE VRXQG SURFHWHY

1DQR -RE IRP 6$1% SUMVHOMG \WH P SRMIQFH R Z HBQGV DQG \WHU UHKDEIMIMRQ DAD @FDOGIYHO 6 KH KL KQ KWMG KRZ
ZH®QGV GIYHQE\ \WH SUAVHQFH R Z DWUDQG VRP HIP HV LQVIMEG! MWEHEZ \WH VXUDFH VXSSRWAYHWH HFRAMMP V © HVBQGV
SO\ D RXFIDOURGI 1Q HOYILRGP HOBOUWHIXOMRQ B\ SIRYIAQ) IBRG SIRMAIRY  Z DWU SXULIFDIRQ DQG EIRGYHWW 0 V - RE DOR
QVPXWHG WH GUIMDMWYH UHTXIWHP HOW 1RU Z HBQG DEMIMRQY DQG UHWUIDMG \WDWDQ. DRYIW 1Q \WHVH DUHDV RIMQ UHTXILHV
DXWRUIVDIRQ UHORID WHUIP SRUBGFH 1Q HQYILRQP HQBOFRQUHUYDIRY 6 KH VAHWHG \H GHHG \R SURMAWZ HVIBQGY EHFDXVH R
WHUYMIOXQRIRYY IQFGGQ) VXSSRMI DI UEX@MUH DQG SURYIGIQ) HWHQINDXY. DIMUUHVRXUFHVY 1Q VHP IDUG UHI IRQY

YR VSHDNHLY XQGHWFRUHG WH P SRUBGAH R IQMI UG HKMIEDOWBIQEDLEY IQR JRYHEDQRH DQG HQYILRGP HQIOP DD HP HQW
7KHUIQAIKW [QYMM IHORIRQ RQ KRZ UHDIIRXV P RIDY DQG G IMDMYH 1WDP HZ RUW FDQ VKDSH EHWHUJ RYHUDQRH SUDRWEHY DQG

HOQVXUH \WH SUHVHYDURQ Rl HWHQIDALDWAUDOHVRXUAHY  VXFK DV Z VGV

























